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CRED 1.595060 6.17740 5.390628 6.856120 6.485579 6.357456 | 4.518279 6.017890 | 6.891900
t (0.0009)* (0.0005)* (0.0000)* (0.0007)* (0.0003)* | [(0.0225)* (0.0008)* (0.0004)*
INST 9.272569 8.418097 11.42160 17.58485 | 5.989033 2.455126 | 8.295852 7.356249 3.585734
ICRG (0.0042)* | (010851 (0.0019)* (0.0003)* (0.1607) [@B%3) | (0.0288)* | [(0.0510)* (0.4460)
DEBT -2.704700
(0.0008)*
DEF -1214728
(0.7297)
RG 0.005179
(0.0027)*
CG 0.007017
(0.0020)*
KG 0.002167
RT 0.002233
(0.0351)**
TDIR 0.016697
TINDI 0.009836
R
TOIL 0.001388
(0.2025)
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Y =1544.195+ 2.4198761 + 18.14577Pop + 6.466752Hu + 1.475%41tot + 1. 595060cr + 3.2 725659 Int— 2.7047 00dept

(1.15) (0.26) (1.36) (2.52) (0.92) (3.19)  (-3.89))2.90(
R?=0.97 N=30 F=108.3579
PROB=0.0000

- J

def LSl il donoy 8151 plusianly  udod! Jowodl gotdd (2) Jasdl mdged) ps il 80

¥=1393.943+ 4.703804] — 181.8940Pop + 7.394815Hu + 2.834545t0t + 6. 177408¢cr + 2.418097Int — 1214728def

(1.75) (-1.86) (1.088) (4.58) (3.82) (1.80)  (-0.34))1.88(

R?=0.95 N=30 F=63.27534
PROB=0.0000

rg il JSI oSl B! 81T pluseinly Aol Joodl silld (3) Jasdl 3gedl s il X

Y =2474600— 0.134%16l —301.82%4Pop — 5.5835%8Hu + 1.866184t0t + 5. 390628cr+ 11.42160Int + 0.00517%rg

(-0.05) (-4.35) (-0.86) (3.25) (4.04) (352)  (3.38))3.77(

R2=0.96 N=30 F=97.26
PROB=0.0000
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Y=2030.445+ 4.3464451 —285.4235Pop — 4.54033%Hu + 1.848171tot + 6. 856120cr + 17.58485Int + 0.007017rcg

(2.08) (-4.38) (-0.73) (3.27) (5.24) (423)  (3.50))3.45(

R?=0.96 N=30 F=99.82
PROB=0.0000

rkg (Sl gmi)\ gp,g,m By a1sf pliseasly ‘;a.,a,d\ (ol @L-.U (S)g\a;'d\ Gs,d‘ B s

¥ =1645.894+ 3.3135251 — 1952572 Fop + 5.688818Hu + 2.833666tot + 6.48557%cr + 5.98%033Int + 0.002167kyg

(0.99) (-2.34) (0.80) (4.65) (3.96) (1.45) (0.76))2.00(
R?=0.95 N=30 F=64.64
PROB=0.0000

rt Lidod) LS sl 81T plisely (ol Jowel) sl (6) Jasd) #3g0d) sl il

Y =1087.987+ 40777071 — 71.20856Pop + 10.14950Hu + 2.26 754 1tot + 6. 357456¢cr + 2.4551 26Int + 0.00Z2 33wt

(1.72) (-0.99)  (1.82) (3.74) (4.35) (0.61)  (2.24))1.74(
R?=0.96 N=30 F=78.05424
PROB=0.0000

rtdir Liix! 8 piluadl I ) a1al pliseisly ga..a.,d\ gl.md\ @*\;.U (7)@4.4.)\ Csf“ﬁ‘ JORe; s o<

Y=2664501+ 3.8331681 —292.5583Fop — 4.195268Hu + 3.009548t0t + 4.51827%cr + 8.295852Int
+ 0. 01669 Tredir

(1.51) (-2.81) (-0.43) (5.06) (2.45) (2.33)  (1.64))2.53(

R?=0.95 N=30 F=71.06
PROB=0.0000
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Y =1576770+ 3.9716281 —149.5925Pop + 4.610713Hu + 2.86264 2tot + 6. 017890cr + 7.35624%Int
+ 0. 00983 6rtindir

(2.29)(1.53) (-2.31) (0.71) (4.83) (3.86) (2.06)  (1.38)

R?=0.95 N=30 F=68.67
PROB=0.0000

rtoil dddsd! ity ) diladl 317 plaswly (i) ool il (9 ool m3gedl puls il D

¥ =1025.955+ 4.6304231 —93.40088Fop + 11.34587Hu + 2.480803tot + 6. 291 900cr + 3.5857 34Int
+ 0. 00138 Brtoil

(1.84) (-1.15) (1.80) (3.84) (4.20) (0.77)  (1.31))1.49(

R?=0.95 N=30 F=68.08
PROB=0.0000
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rgdpprept c inv popgrowth hu trade credit insticrg debt olel .l

Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 11:58

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 1544.195 531.1107 2.907481 0.0082
INV 2.419876 2.097561 1.153662 0.2610
POPGROWTH 18.14577 68.60898 0.264481 0.7939
HU 6.466752 4.730783 1.366952 0.1854
TRADE 1.475941 0.585472 2.520941 0.0195
CREDIT 1.595060 1.720767 0.926947 0.3640
INSTICRG 9.272569 2.899467 3.198026 0.0042
DEBT -2.704700  0.695148 -3.890825 0.0008
R-squared 0.971813 Mean dependent var 2773.646
Adjusted R-squared 0.962845 S.D. dependent var 333.2775
S.E. of regression 64.24172 Akaike info criterion 11.38636
Sum squared resid 90793.96 Schwarz criterion 11.76001
Log likelihood -162.7954 Hannan-Quinn criter. 11.50590
F-statistic 108.3579 Durbin-Watson stat 1.314349
Prob(F-statistic) 0.000000

rgdpprept ¢ inv popgrowth hu trade credit instar def (a5l ol jxc @ogS=dl &lsuo Ino,

Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:00

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 1393.943 739.6647 1.884561 0.0728
INV 4.703804 2.677431 1.756835 0.0929
POPGROWTH -181.8940  97.31239 -1.869176 0.0750
HU 7.394815 6.793306 1.088544 0.2881
TRADE 2.834545 0.618617 4.582072 0.0001
CREDIT 6.177408 1.616850 3.820644 0.0009
INSTICRG 8.418097 4.669102 1.802937 0.0851
DEF -1214728.  3470861. -0.349979 0.7297
R-squared 0.952681 Mean dependent var 2773.646
Adjusted R-squared 0.937625 S.D. dependent var 333.2775
S.E. of regression 83.23624 Akaike info criterion 11.90442
Sum squared resid 152422.0 Schwarz criterion 12.27807
Log likelihood -170.5663 Hannan-Quinn criter. 12.02396
F-statistic 63.27534 Durbin-Watson stat 1.472045
Prob(F-statistic) 0.000000
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Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:10

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 2474.600 656.0110 3.772192 0.0010
INV -0.134916  2.583715 -0.052218 0.9588
POPGROWTH -301.8294  69.28033 -4.356639 0.0003
HU -5.583598  6.462652 -0.863979 0.3969
TRADE 1.866184 0.572656 3.258819 0.0036
CREDIT 5.390628 1.334195 4.040359 0.0005
INSTICRG 11.42160 3.237554 3.527849 0.0019
RG 0.005179 0.001531 3.382738 0.0027
R-squared 0.968698 Mean dependent var 2773.646
Adjusted R-squared 0.958739 S.D. dependent var 333.2775
S.E. of regression 67.69824 Akaike info criterion 11.49118
Sum squared resid 100827.1 Schwarz criterion 11.86483
Log likelihood -164.3676 Hannan-Quinn criter. 11.61071
F-statistic 97.26260 Durbin-Watson stat 1.840867
Prob(F-statistic) 0.000000

rgdpprept ¢ inv popgrowth hu trade credit insticrg reg wliass of sixa=dl )kl Blas VI
Jovawel]

Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:11

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 2030.445 587.3837 3.456761 0.0022
INV 4.346445 2.082354 2.087274 0.0487
POPGROWTH -285.4235  65.07522 -4.386055 0.0002
HU -4.540339  6.137395 -0.739783 0.4673
TRADE 1.848171 0.564881 3.271789 0.0035
CREDIT 6.856120 1.307827 5.242376 0.0000
INSTICRG 17.58485 4.153865 4.233370 0.0003
RCG 0.007017 0.002001 3.506708 0.0020
R-squared 0.969478 Mean dependent var 2773.646
Adjusted R-squared 0.959766 S.D. dependent var 333.2775
S.E. of regression 66.84999 Akaike info criterion 11.46596
Sum squared resid 98316.26 Schwarz criterion 11.83961
Log likelihood -163.9894 Hannan-Quinn criter. 11.58549
F-statistic 99.82682 Durbin-Watson stat 1.895913
Prob(F-statistic) 0.000000
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Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:15

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient  Std. Error t-Statistic Prob.

C 1649.894 821.9830 2.007211 0.0572
INV 3.313525 3.342698 0.991273 0.3323
POPGROWTH -195.2572 83.11813 -2.349153 0.0282
HU 5.688818 7.038614 0.808230 0.4276
TRADE 2.833666 0.609312 4.650597 0.0001
CREDIT 6.485579 1.634469 3.968003 0.0007
INSTICRG 5.989033 4.125815 1.451600 0.1607
RKG 0.002167  0.002852 0.760070 - 4553
R-squared 0.953635 Mean dependent var 2773.646
Adjusted R-squared 0.938882 S.D. dependent var 333.2775
S.E. of regression 82.39285 Akaike info criterion 11.88405
Sum squared resid 149348.8 Schwarz criterion 12.25771
Log likelihood -170.2608 Hannan-Quinn criter. 12.00359
F-statistic 64.64205 Durbin-Watson stat 1.473505
Prob(F-statistic) 0.000000
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Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:16

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 1087.987 624.6380 1.741788 0.0955
INV 4.077707 2.368971 1.721299 0.0992
POPGROWTH -71.20856  71.69875 -0.993163 0.3314
HU 10.14950 5.563571 1.824278 0.0817
TRADE 2.267541 0.606287 3.740047 0.0011
CREDIT 6.357456 1.459777 4.355088 0.0003
INSTICRG 2.455126 4.016048 0.611329 0.5472
RT 0.002233 0.000994 2.246112 0.0351
R-squared 0.961293 Mean dependent var 2773.646
Adjusted R-squared 0.948978 S.D. dependent var 333.2775
S.E. of regression 75.28107 Akaike info criterion 11.70351
Sum squared resid 124679.3 Schwarz criterion 12.07717
Log likelihood -167.5527 Hannan-Quinn criter. 11.82305
F-statistic 78.05424 Durbin-Watson stat 1.572168
Prob(F-statistic) 0.000000
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Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:17

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 2664.501 1052.760 2.530966 0.0190
INV 3.833168 2.536604 1.511142 0.1450
POPGROWTH -292.5583  103.7509 -2.819814 0.0100
HU -4.199268  9.596245 -0.437595 0.6659
TRADE 3.009548 0.594025 5.066362 0.0000
CREDIT 4518279 1.841582 2.453477 0.0225
INSTICRG 8.295852 3.545757 2.339656 0.0288
RTDIR 0.016697  0.010130 1.648313 0.1135
R-squared 0.957648 Mean dependent var 2773.646
Adjusted R-squared 0.944172 S.D. dependent var 333.2775
S.E. of regression 78.74665 Akaike info criterion 11.79353
Sum squared resid 136422.8 Schwarz criterion 12.16718
Log likelihood -168.9029 Hannan-Quinn criter. 11.91306
F-statistic 71.06464 Durbin-Watson stat 1.483951
Prob(F-statistic) 0.000000
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Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:18

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 1576.770 687.7409 2.292681 0.0318
INV 3.971628 2.583083 1.537553 0.1384
POPGROWTH -149.5925  64.69153 -2.312396 0.0305
HU 4.610713 6.480789 0.711443 0.4843
TRADE 2.862642 0.592413 4.832177 0.0001
CREDIT 6.017890 1.557522 3.863758 0.0008
INSTICRG 7.356249 3.564294 2.063873 0.0510
RTINDIR 0.009836  0.007097 1.385955 0.1796
R-squared 0.956238 Mean dependent var 2773.646
Adjusted R-squared 0.942314 S.D. dependent var 333.2775
S.E. of regression 80.04624 Akaike info criterion 11.82626
Sum squared resid 140962.8 Schwarz criterion 12.19992
Log likelihood -169.3940 Hannan-Quinn criter. 11.94580
F-statistic 68.67463 Durbin-Watson stat 1.571377
Prob(F-statistic) 0.000000
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Dependent Variable: RGDPPRCPT
Method: Least Squares

Date: 05/13/16 Time: 12:19

Sample (adjusted): 1984 2013

Included observations: 30 after adjustments

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 1029.955 689.7315 1.493270 0.1496
INV 4.630423 2.506903 1.847069 0.0782
POPGROWTH -93.40088  80.92304 -1.154194 0.2608
HU 11.34587 6.285238 1.805161 0.0848
TRADE 2.480803 0.644518 3.849082 0.0009
CREDIT 6.891900 1.639390 4.203941 0.0004
INSTICRG 3.585734 4.620173 0.776104 0.4460
RTOIL 0.001388  0.001057 1.313508 0.2025
R-squared 0.955878 Mean dependent var 2773.646
Adjusted R-squared 0.941839 S.D. dependent var 333.2775
S.E. of regression 80.37547 Akaike info criterion 11.83447
Sum squared resid 142124.8 Schwarz criterion 12.20813
Log likelihood -169.5171 Hannan-Quinn criter. 11.95401
F-statistic 68.08747 Durbin-Watson stat 1.428416
Prob(F-statistic) 0.000000
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Résumé

Cette étude vise a analyser I’impact des différentes de la politique budgétaire sur la
croissance économique en Algérie .Elle contient trois chapitre le premier chapitre aborde le
concept de la politique budgeétaire, le second traite la croissance économique , enfin dernier
chapitre comprend une analyse de I’impact de la politique budgétaire sur la croissance
économique en Algeérie, en basant sur la période comprise entre 1970-2014. Nous avons
utilisé une étude empirique estime la régression multiple en utilisant la méthode des
moindres carrés, chaque fois que nous avons inclus I'un des instruments de l'outil de la
politique budgétaire et remarqué a quel point ils ont un impact sur la croissance économique
en Algérie.

Les principaux résultats de I'étude sont les suivantes : Les dépenses et Les recettes total
ont un effet positif et significatif sur Le produit intérieur brut en Algerie.mais Les imp6ts
real direct et indirects, ont un impact negative.

Mots— clés : la politique budgétaire ,la croissance économique ,Algérie ,

Multiple Régression.

Abstract :

This study aims to analyze the impact of various fiscal policy variables on economic
growth in Algeria .. This study includes tree chapters. The first chapter tackles fiscal policy
concept , the second includdes economic growth, Finally, last chapter includes empirical
analysis of the impact fiscal policy on economic growth in Algeria, basing on the period
between 1970-2014. We used a standard study estimates the multiple regression using the
least squares method, every time we have included one of the instruments of fiscal policy
tool and noticed how they impact on economic growth in Algeria.

The main results of the study are as follows: governement expenditures have a positive
impact on real gross domestic product, while- Indirect and taxes direct real taxes
negatively affect on the real GDP .

Keywords ; Fiscal policy,economic growth,Algeria,Multiple Regression




