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) Gl leagasd Jslam ) el 3 dali oSyl
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25 Shawwa Mahmoud, Corporate Governance and Firm'sPerformance in Jordan,University of Wales,Bangor,
2007.

26 Filbeck.G and Tompkins D .L, Management Tenure and Risk—-Adjusted Performance of Mutual Funds, 2004,
Vol. 13, No. 2.

27 Ding.B and Wermers.R, Mutual Fund Performance and Governance Structure: The Role of
Portfolio Managers and Boards of Directors, University of Maryland, Working Paper, 2005.
Www.ssrn.com.

28 Xuan.L, Governance in The U.S Mutual funds Industary, PhD, Georgia Institute of Technology, Atlanta, USA,
2006.

29 Bellovary, Jodi L., Don E. Giacomino., & Michael D. Akers., Earnings Quality: It's Time to Measure and
Report, The CPA Journal, November,2005, pp 32— 37.
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cobasall Gl e Adidaal) dpan)ll s dpanyl) A8l -
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30 Fred R. Kaen, A Blueprint For Corporate Governance : Strategy, Accountability, and the Preservation of
Shareholder Value, American Management Association(AMACOM), New York, 2003, pp169-172.

3! Charreaux Gerard , conseil d’administration et pouvoir dans I’entreprise, revue d’ économie
financiére, n°31,1994, p49 -79.
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32 Charreaux Gerard, le conseil d’administration dans la théorie de gouvernance, Decembre 2000.
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33 Wheelen T. L and Hunger J. D, Strategic Management and Business Policy: Entering the 21th. Century
Global Society.Addison-Wesley, 1998.
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3 Judge, W. Q., and Zeithaml, C.P, Institutional and Strategic Choice Perspectives on Board Involvement in

the Strategic Choice Process, Academy of Management Journal, October 1992, p766-794.
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36 DANIEL J. ISENBERG, Best Practice, Harvard Business Review, December 2008, pp 109-110.
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“ ELAINE sternberg, Corporate Governance: Accountability in the Marketplace, The Institute of Economic
Affairs, London, Second edition, 2004, p 42 —43.

4 MCKINSEY, TOM Copeland,TIM Koller,JACK Murrin, Valuation Measuring and Managing the Value of
Companies, Third Edition, Published by John Wiley & Sons, Inc, 2000, p 3.
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4 CATHERINE Paquet & WARREN Saxe, The BUSINESS CASE FOR NETWORK SECURITY: ADVOCACY,
GOVERNANCE AND ROI, Cisco Press, December 13, 2004.

47 Evaluating and Improving Governance in Organizations, International Federation of Accountants (IFAC),
February, 2009, pp 18-19.
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4 Jensen, M, C., The Modern Industrial Revolution , Exit, and the Failure of the Internal Control System,
Journal of Finance, 48, July 1993, pp. 831-880.
4 Dalton, D.R., Daily C.M., Johnson, J.L., Elistrand, A.E., Number of Directors and Financial Performance: A

MetaAnalysis, Academy of Management Journal, 42. December, 1999, pp 674-686.
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30 Yermack, D., Higher Market Valuation of a Company with a Small Board of Directors, Journal of Financial
Economics, 1996, pp. 185-211.

> SCOTT GREEN,Sarbanes—Oxley and the Board of Directors : Techniques and Best Practices for Corporate
Governance,John Wiley & Sons, Inc, Canada,2005, p 28.

32 Mike Lubrano, Corporate Governance : Indicative Independent Director Definition, International Finance

Corporation, September 10, 2002.
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33 Christensen, L. T, Corporate Communication: the challenge of transparency, Corporate Communications,
2002, Vol 7, PP162-168.
3 Parum, E. Corporate Governance as Strategic Communication and Management Tool, Copenhagen
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L’impact de la gouvernance des entreprises sur la performance institutionnelle : étude
économétrique.

Résume :
Cette recherche a pour objectif d’étudier I’impact des pratiques de gouvernance d’entreprise sur la
performance institutionnelle des sociétés. ce travail a aborde les différents concepts liés aux
phénomenes étudiés, particulierement, I’accent a été mit sur la qualité institutionnelle et son rdle en
matiére de création d’un climat favorable aux affaires, ainsi que sur les criteres de la RSE comme
étant un mécanisme de concrétisation de climat des affaires.
Notre étude empirique a eté conduite aupres de 120 sociétés par actions publiques, en utilisant un
modeéle d’équation structurelle. Les résultats débouches a I’issue de cette étude , ont montré que la
qualité institutionnelle et la RSE exercent un effet modérateur significatif sur la relation entre la
gouvernance des entreprises et la performance institutionnelle.
Mots clés: gouvernance d’entreprise, qualité institutionnelle, performance institutionnelle,
responsabilité sociétale d’entreprise, SOCiétés par actions.

The impact of corporate governance on the institutional performance : an econometric study.
Abstract:

The aim of this work is to analyze the impact of the corporate governance practices on the
institutional performance in the Algerian stock-options. On the theoretical framework, many related
concepts have been addressed, for instance the institutional quality and its benefits to create a
suitable business plan, and also its role to promote the ethical criteria in the business climate.

An explanatory survey has been conducted within 120 public stock-options by using the structural
equation modeling approach.

The results show that the institutional quality and the ethical issue have a strong moderating effect
on the relationship between the corporate governance and the institutional performance.

KEY WORDS: Corporate governance, institutional quality, institutional performance, corporate
social responsibility, stock-options.
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