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27412.25 31 50168.38 31 

27622.98 32 50498.65 32 

27922.65 33 50620.49 33 

28022.14 34 50845.12 34 

28387.54 35 51040.25 35 

28787.68 36 51548.36 36 

28999.56 37 51724.13 37 

29152.56 38 52356.32 38 

29552.78 39 52564.78 39 

29945.65 40 52867.41 40 

29962.78 41 52990.01 41 

29998.84 42 53120.23 42 

30256.52 43 53654.56 43 

30727.52 44 56325.25 44 

31203.08 45 55264.82 45 

31623.82 46 55586.31 46 

31845.21 47 56256 47 

32012.23 48 56345.28 48 

32019.57 49 56420.35 49 

32400.82 50 56987.65 50 

32802 51 57535.64 51 

32898.02 52 57789.21 52 

33589.32 53 58206.22 53 
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33867.49 54 58905.55 54 

33987.87 55 59045.68 55 

34015.08 56 59920.32 56 

34099.59 57 60125.66 57 

35015.77 58 60895.37 58 

35425.25 59 61398.69 59 

35825.25 60 63459.59 60 
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 ا�

� ا��#�ات ا�!��ي ا �� ا��#�ات ا�!��ي ا �

23616 20 0 20 

23616 21 0 21 

23616 22 0 22 

24894 23 44065 23 

24894 24 44065 24 

24894 25 44065 25 

25968 26 45220 26 

25968 27 45220 27 

25968 28 45220 28 

16125 29 46295 29 

16125 30 46295 30 

16125 31 46295 31 

26758 32 47390 32 

26758 33 47390 33 

26758 34 47390 34 

27025 35 48260 35 

27025 36 48260 36 

27025 37 48260 37 

27869 38 49075 38 

27869 39 49075 39 

27869 40 49075 40 

28256 41 49990 41 

28256 42 49990 42 

28256 43 49990 43 

28978 44 50648 44 

28978 45 50648 45 

28978 46 50648 46 

28978 47 51520 47 

29032 48 51520 48 

29032 49 51520 49 

29032 50 52335 50 

29897 51 52335 51 

29897 52 52335 52 

29897 53 52850 53 

30158 54 52850 54 

30158 55 52850 55 

30158 56 54892 56 
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30987 57 54892 57 

30987 58 54892 58 

30987 59 57958 59 

31569 60 57958 60 
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Results Calculation Page   

T Anné Bt Ct Bt-Ct k+1 (k+1)*t 
(bt-

ct)/(k+1)*t 
 TRI 

1 2007 -201428.4879 345724.91 

-

547153.398 1.1034 1.1034 -495879.4616  
0.1034 

2 2008 -220216.4191 287146.51 

-

507362.929 1.1034 1.21749156 -416728.0873   

3 2009 -220375.7877 373042.77 

-

593418.558 1.1034 1.34338019 -441735.3801   

4 2010 189541.0621 365088.21 

-

175547.148 1.1034 1.4822857 -118430.0355   

5 2011 189537.5206   189537.521 1.1034 1.63555404 115885.8197   

6 2012 202540.2413   202540.241 1.1034 1.80467033 112231.1583   

7 2013 207650.7167   207650.717 1.1034 1.99127324 104280.3733   

8 2014 206710.7624   206710.762 1.1034 2.19717089 94080.42092   

9 2015 204355.5311   204355.531 1.1034 2.42435836 84292.62531   

10 2016 217283.38   217283.38 1.1034 2.67503702 81226.30774   

11 2017 239950.6712   239950.671 1.1034 2.95163585 81294.13105   

12 2018 237892.5921   237892.592 1.1034 3.25683499 73044.10347   

13 2019 239142.2633   239142.263 1.1034 3.59359173 66546.86489   

14 2020 237283.2284   237283.228 1.1034 3.96516911 59841.89364   

15 2021 238591.4421   238591.442 1.1034 4.3751676 54533.09767   

16 2022 249706.8207   249706.821 1.1034 4.82755993 51725.26582   

17 2023 250897.0027   250897.003 1.1034 5.32672963 47101.50885   

18 2024 250498.9525   250498.953 1.1034 5.87751347 42619.88573   

19 2025 255781.1908   255781.191 1.1034 6.48524836 39440.46187   
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20 2026 253667.3696   253667.37 1.1034 7.15582304 35449.08364   

21 2027 262391.1446   262391.145 1.1034 7.89573515 33232.00939   

22 2028 263598.4862   263598.486 1.1034 8.71215416 30256.40746   

23 2029 264676.3595   264676.36 1.1034 9.6129909 27533.19567   

24 2030 267843.2415   267843.242 1.1034 10.6069742 25251.61629   

25 2031 293023.6454   293023.645 1.1034 11.7037353 25036.76289   

26 2032 279371.5849   279371.585 1.1034 12.9139015 21633.39905   

27 2033 278219.2314   278219.231 1.1034 14.2491989 19525.2542   

28 2034 283424.2698   283424.27 1.1034 15.7225661 18026.59107   

29 2035 282521.6607   282521.661 1.1034 17.3482794 16285.28418   

30 2036 283308.0477   283308.048 1.1034 19.1420915 14800.26606   

31 2037 281369.391   281369.391 1.1034 21.1213838 13321.54151   

32 2038 283049.4709   283049.471 1.1034 23.3053349 12145.26512   

33 2039 284852.4585   284852.459 1.1034 25.7151065 11077.24202   

34 2040 281713.5093   281713.509 1.1034 28.3740485 9928.562328   

35 2041 286533.2251   286533.225 1.1034 31.3079251 9152.098831   

36 2042 289368.3917   289368.392 1.1034 34.5451646 8376.523749   

37 2043 299154.5405   299154.541 1.1034 38.1171346 7848.295614   

38 2044 300549.8892   300549.889 1.1034 42.0584463 7146.005507   

39 2045 298858.4489   298858.449 1.1034 46.4072897 6439.903103   

40 2046 299942.1163   299942.116 1.1034 51.2058034 5857.58051   

41 2047 281847.7184   281847.718 1.1034 56.5004835 4988.412502   

       00   
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  Cost Benefit Analysis Template  

  Results Calculation Page     

          

          

T Anné Bt Ct Bt-Ct k+1 (k+1)*t (bt-ct)/(k+1)*t  TRI 

1 2007 -194378.8 181663.34 -376042.14 1.129 1.129 -333075.4114  0.1327 

2 2008 -209091.605 156101.517 -365193.122 1.129 1.274641 -286506.6496   

3 2009 -209091.605 177680.74 -386772.345 1.129 1.43906969 -268765.5423   

4 2010 169736.415 171535.99 -1799.5755 1.129 1.62470968 -1107.628965   

5 2011 169736.415   169736.415 1.129 1.83429723 92534.84766   

6 2012 181377.598   181377.598 1.129 2.07092157 87583.03571   

7 2013 182143.942   182143.942 1.129 2.33807045 77903.5302   

8 2014 182143.942   182143.942 1.129 2.63968154 69002.2411   

9 2015 182143.942   182143.942 1.129 2.98020046 61118.01692   

10 2016 285439.577   285439.577 1.129 3.36464632 84834.94245   

11 2017 315397.192   315397.192 1.129 3.79868569 83027.97797   

12 2018 315397.192   315397.192 1.129 4.28871615 73541.16738   

13 2019 215686.936   215686.936 1.129 4.84196053 44545.37267   

14 2020 215686.936   215686.936 1.129 5.46657344 39455.60023   

15 2021 215686.936   215686.936 1.129 6.17176141 34947.38728   

16 2022 53373.0683   53373.0683 1.129 6.96791864 7659.829437   

17 2023 53373.0683   53373.0683 1.129 7.86678014 6784.614204   

18 2024 53373.0683   53373.0683 1.129 8.88159478 6009.401421   
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19 2025 53300.1783   53300.1783 1.129 10.0273205 5315.495627   

20 2026 53300.1783   53300.1783 1.129 11.3208448 4708.144931   

21 2027 144584.883   144584.883 1.129 12.7812338 11312.279   

22 2028 148184.846   148184.846 1.129 14.430013 10269.21086   

23 2029 148184.846   148184.846 1.129 16.2914847 9095.846642   

24 2030 148184.846   148184.846 1.129 18.3930862 8056.551499   

25 2031 147748.487   147748.487 1.129 20.7657943 7114.993278   

26 2032 188766.157   188766.157 1.129 23.4445818 8051.589839   

27 2033 188766.157   188766.157 1.129 26.4689328 7131.611903   

28 2034 196362.1   196362.1 1.129 29.8834252 6570.936847   

29 2035 195891.709   195891.709 1.129 33.738387 5806.19662   

30 2036 195891.709   195891.709 1.129 38.0906389 5142.778229   

31 2037 174461.824   174461.824 1.129 43.0043314 4056.843086   

32 2038 175985.183   175985.183 1.129 48.5518901 3624.682431   

33 2039 167985.857   167985.857 1.129 54.8150839 3064.591797   

34 2040 171841.491   171841.491 1.129 61.8862298 2776.732259   

35 2041 169887.47   169887.47 1.129 69.8695534 2431.495007   

36 2042 204053.725   204053.725 1.129 78.8827258 2586.798609   

37 2043 222416.043   222416.043 1.129 89.0585974 2497.41237   

38 2044 214961.41   214961.41 1.129 100.547157 2137.916348   

39 2045 214961.41   214961.41 1.129 113.51774 1893.637155   

40 2046 242531.863   242531.863 1.129 128.161528 1892.392095   

41 2047 269146.267   269146.267 1.129 144.694365 1860.10192   

       00   
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  Previous Last   

Deposit interest rate (%) in Algeria  1.8 1.8 
View 
Chart 

Interest rate spread (lending rate minus deposit rate; %) in Algeria  6.3 6.3 
View 
Chart 

Lending interest rate (%) in Algeria  8.0 8.0 
View 
Chart 

Real interest rate (%) in Algeria  0.6 -5.8 
View 
Chart 

Risk premium on lending (prime rate minus treasury bill rate; %) in Algeria  7.0 7.7 
View 
Chart 

http://www.tradingeconomics.com/algeria/lending-interest-rate-percent-wb-data.html 
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Abstract: 
 
        This study aims to measure the rate of social and individual return for investment 

in the university education at Adrar University. The model adopted took up the method 

of return/cost of human capital as it is the best way to evaluate social projects. 

        In light of the study, it was found that the economic feasibility of investment in 

higher education at the individual and the social level exists, in which we have acquired 

the rate of social return measured by 10.34%, and the return per capita rate is 13.27%. 

These rates are higher than the interest rate prevailing in the market for the period of 

2008/2011. 

measure the rate of social  - cost of human capital  - evaluate social projects  -  investment 

in higher education 

Résumé: 
     Cette étude vise à mesurer le taux de rendement social et individuel pour 

l’investissement dans l’enseignement universitaire à l’université d’Adrar. Le modèle 

adopté analyse la méthode de rendement/cout du capital humain parce qu’il représente 

la meilleure façon d’évaluer les projets sociaux.  L’étude a révélé que la faisabilité 

économique de l’investissement dans l’enseignement supérieur existe au niveau 

individuel et social, où nous avons acquis un taux de 10.34% pour le rendement social 

et un rendement de 13.27% pour le rendement per capita.  Ces deux taux sont beaucoup 

plus importants que le taux d’intérêt en vigueur sur le marché pour la période 

2008/2011.   

Mots clés. mesurer le taux de rendement - analyse la méthode de rendement - cout du 

capital humain - d’évaluer les projets sociaux 

 


