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! _Mousli Abdenadir (2015). « I'impact de la variation des prix du pétrole sur les variables
macroéconomiques en algérie : approche économétrique, contribution au colloque (les politiques
d'utilisation des resources énergitiques , entre les exigences du développement national et la sécurité
des besoins internationaux) université de béjaia.

2 _Aarén Gonzalez and Sherzod Nabiyev(janvier 2009). « les fluctuations des prix du pétrole et son effet
sur la croissance du PIB (Une étude des Etats-Unis et la Suéde cas) », Bachelor sein Economics,
I'Université de Jonkoping, en Suéde.
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4)Uyiosa Omor egie*(December 2015)
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*-Tiru K. Jayaramanl, Evan Lau(May2011). « Qil Price and Economic Growth in Small
Pacificlsland Countries.sientific research ». Modern Economy. N :2. pp153-162. The University of
the South Pacific, Suva, Fiji Islands. Maaysia.

* . Uyiosa Omoregie(December2015) . « The Oil Price Crash of 2014: Implications for a Multi-
Billion Dollar LNG Project ». Natural Resources, N : 6. pp 577-582. Nigeria.
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6)Brian DePratto, Carlos de Resende, and Philipp Maier°(2009)

> - Sahbi FARHANI (2012). « Impact of Oil Price Increases on U.S. Economic Growth:Causality
Analysis and Study of the Weakening Effectsin Relationship ». International Journal of Energy
Economics and Policy. Val. 2, No. 3, 2012, pp.108-122. University of Tunis El Manar, Tunisia

®. Brian DePratto, Carlos de Resende, and Philipp Maier (2009). « How Changes in Oil Prices
Affect theMacroeconomy ». International Economic Analysis Department

Bank of Canada Working Paper 2009-33.
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7)Nildag Basak Ceylan and Hakan Berument’(2006)

Lal) L) Jladi g s Y1 (5580 Jsal saliai®V) saill o Jgyil) jlasd Cilena il 4l jay ol
DV Aoy 8 dallal) Jadil) jland (3358 (i sh g (Aabual) 03] 5 ) shusn 5l 3 pama (585 ()

1o JS e (Jaa) sl il e J il e gl T () A daa g8 codldail) sy g (51
b sasiall Ay jall L) 5 e il <Ol ¢ las ey s8I e Y1 ¢ 31 alle G gle il )
AV @l G aall 5 Cpralle il ¢ pamn ¢ suaecnall Ay Lal 5, ((2lag) i) Alas) AV
(b ) las)

8) Mahmud Suleiman®(2013)
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[ Nildag Basak Ceylan and Hakan Berument(2006). “ T heiumpact of oil price shocks
on the economic growth of the selected MENA countries’. journa of Bilkent University,
06800, Ankara, Turkey.

® . Mahmud Suleiman(october2013). « Oil Demand, Qil Prices, Economic Growth and the
Resource Curse: An Empirical Analysis ». Thesis submitted for the degree of Doctor of Philosophy.
Surrey Energy Economics Centre (SEEC),University of Surrey. Britain.
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9)Zhenbo Hou, Jodie Keane, Jane Kennan and Dirk WiIIe9(2015)
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° - Zhenbo Hou, Jodie Keane, Jane Kennan and Dirk Wille(2015). «The oil price shock of 2014». Overseas

Development Institute .Working paper 415. London, britain.
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Logrgdp ¢ logoill

inv hu

Dependent Variable: LOGRGDP

Method: Least Squares

Date: 05/24/16 Time: 20:18
Sample (adjusted): 1970 2013
Included observations: 44 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C 21.93008 0.241037 90.98224 0.0000
LOGOIL 0.124882 0.045167 2.764917 0.0086
INV 0.007272 0.002142 3.394614 0.0016
HU 0.026738 0.003569 7.492474 0.0000
R-squared 0.905393 Mean dependent var 2491119
Adjusted R-squared 0.898297 S.D. dependent var 0.411636
S.E. of regression 0.131274 Akaike info criterion 1.136550
Sum squared resid 0.689316 Schwarz criterion 0.974351
Log likelihood 29.00409 Hannan-Quinn criter. 1.076398
F-statistic 127.6003 Durbin-Watson stat 1.836687

Prob(F-statistic) 0.000000
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ipc ¢ logoil m2 reer rgdp

Dependent Variable: IPC
Method: Least Squares

sl Jgaall L dgad) miliill e Uaasi (Eviews geli alasiul

sl Alslaa i il (8-3) b Jsaall

Date: 05/24/16 Time: 20:35
Sample (adjusted): 1980 2014
Included observations: 35 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C -2743.711 202.0838 -13.57710 0.0000
LOGOIL 234.5543 99.22630 2.363832 0.0248
M2 19.83847 4.644286 4.271587 0.0002
REER 0.987024 0.766427 1.287826 0.2077
RGDP 5.27E-08 4.41E-09 11.95708 0.0000
R-squared 0.984041 Mean dependent var 1454.279
Adjusted R-squared 0.981913 S.D. dependent var 1333.353
S.E. of regression 179.3198 Akaike info criterion 13.34778
Sum squared resid 964667.6 Schwarz criterion 13.56997
Log likelihood -228.5862 Hannan-Quinn criter. 13.42448
F-statistic 462.4510 Durbin-Watson stat 1.748586

Prob(F-statistic) 0.000000
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U = c + alogrgdp + ainv + a; 0il + a, logrg

u c logrgdp inv oil logrg

Dependent Variable: U
Method: Least Squares

; duad) -3-2

AUy Adalea jua85-1-3-2

Sall

aalal) chleadl) P rg;a'"_x,,a;

D A Jpaal) 8 a sl il e Ulass (Eviews gl alaaiul

Al Aslaa a5 il (9-3) b Jsaall

Date: 05/24/16 Time: 20:29

Sample: 1970 2014

Included observations: 45

Variable Coefficient Std. Error t-Statistic Prob.
C -318.3715 80.75419 -3.942476 0.0003
LOGRGDP -19.19729 4.615569 -4.159246 0.0002
INV -0.027828 0.058250  -0.477727 0.6354
OlL -0.189655 0.029661 -6.394083 0.0000
LOGRG -12.06483 3.644277 -3.310624 0.0020
R-squared 0.709798 Mean dependent var 19.33156
Adjusted R-squared 0.680778 S.D. dependent var 6.087096
S.E. of regression 3.439193 Akaike info criterion 5.412790
Sum squared resid 473.1218 Schwarz criterion 5.613530
Log likelihood -116.7878 Hannan-Quinn criter. 5.487624
F-statistic 24.45879 Durbin-Watson stat 1.625715

Prob(F-statistic) 0.000000
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bc ¢ logoil reer

Dependent Variable: BC

Method: Least Squares

Date: 05/28/16 Time: 00:08

Sample (adjusted): 1980 2014

Included observations: 35 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C -1408.542 576.9938 -2.441173 0.0204
LOGOIL 699.9496 144.2891 4.851023 0.0000
REER -2.301569 0.828703 -2.777316 0.0091
R-squared 0.587134 Mean dependent var 577.7450
Adjusted R-squared 0.561330 S.D. dependent var 801.7549
S.E. of regression 531.0195 Akaike info criterion 15.46929
Sum squared resid 9023413. Schwarz criterion 15.60261
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Log likelihood -267.7126 Hannan-Quinn criter. 15.51531
F-statistic 22.75354 Durbin-Watson stat 1.738358
Prob(F-statistic) 0.000001
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Résumé :

Cette recherche vise a analyser l'impact des prix du pétrole sur certaines
variables macro-économiques algériens (La croissance économique, l'inflation, le
chomage, la balance extérieure) durant la période 1970-2014 en passant en revue
de I'ensemble de l'impact positif de I'abondance des ressources naturelles sur la
croissance économique Grace a d'expérience des économies réussie des pays
pétroliers (Norvege) , En plus de l'impact négatif de l'interprétation économique
de la théorie de la malédiction des ressources naturelles . Aprées avoir fait I'étude
analytique et économétrique, avec |'utilisation de modele de régression multiple,
L'étude a conclu d’une existence d’un effet statistiquement significatif positive du
prix du pétrole sur les variables macro-économiques en Algérie.

Mots clés : Prix du pétrole, variables macro-économiques, la malédiction des
ressources naturelles, Algérie.

Abstract:

This research aims to analyze the impact of oil prices on some Algerian
macroeconomic variables (Economic growth, inflation, unemployment, external
balance) during the period 1970-2014 Through a review of all of the positive
impact of the natural resources abundance on economic growth by using the
successful oil countries’” economies experience (Norway), as well as the negative
impact by the economic interpretation of the theory of Natural resource curse.
After doing analytical study and then using the multiple regression model, applied
study concluded the existence of positive statistically significant effects of oil
prices on the macroeconomic variables in Algeria.

Key words: Qil prices, macroeconomic variables, Natural resource curse, Algeria.
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